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Financial Highlights

Six months Year ended

ended 30 June 31 December

2008 2007 2007

(unaudited) (unaudited) (audited)

(in HK$’000)

Turnover 1,883,530 1,224,197 2,774,624

Profit before taxation 433,858 319,325 703,166

Profit attributable to

Company’s shareholders 402,088 300,062 670,860

Divdends 185,539 144,420 313,103

Equity attributable to

Company’s shareholders 4,297,571 2,425,192 4,045,079

Weighted average number of

ordinary shares (“Shares”)

in issue (in ’000) 1,690,332 1,604,662 1,632,107

(in HK cents)

Earnings per Share - basic 23.8 18.7 41.1

Earnings per Share - diluted 23.7 18.7 41.0

Divdends per Share 11.0 9.0 19.0

Equity attributable to

Company’s shareholders

per Share 254.24 151.13 247.04
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Chairman’s Statement

IMPROVED PRODUCTIVITY AND ECONOMIES OF SCALE HELPED
MITIGATE ENERGY AND MATERIAL COST PRESSURES

Since the fourth quarter of 2007, the selling prices of “heavy oil” (fuel for float and ultra-clear

photovoltaic glass production) and “soda ash”
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Management Discussion & Analysis

FINANCIAL REVIEW

Continuing the impressive performance in previous years, the Group recorded substantial business

growth during the six-month period ended 30 June 2008. Its turnover and net profit reached

approximately HK$1,883.5 million and HK$402.1 million respectively, representing a period-to-
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Management Discussion & Analysis

EARNINGS BEFORE INTERESTS AND TAXES (“ EBITÒ
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Management Discussion & Analysis
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Condensed Consolidated Income Statement
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Condensed Consolidated Cash Flow Statement
(All amount in Hong Kong dollar thousands unless otherwise stated)

Unaudited

Six months ended 30 June

2008 2007

Cash flows from operating activities

Cash generated from operations 623,720 391,945

Interest paid (25,771) (17,048)

Income tax paid (7,546) (17,814)

Net cash generated from operating activities 590,403 357,083
------------------- -------------------

Cash flows from investing activities
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Notes to the Condensed Consolidated Financial Information
(All amount in Hong Kong dollar thousands unless otherwise stated)
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Notes to the Condensed Consolidated Financial Information
(All amount in Hong Kong dollar thousands unless otherwise stated)

4 SEGMENT INFORMATION

The Group is principally engaged in the production and sale of automobile glass, construction

glass, float glass and photovoltaic glass products. Revenues recognized by the Group are as

follows:

For the six months

ended 30 June

2008 2007

Revenue

Sales of goods 1,865,363 1,177,900

Construction contract revenue 18,167 46,297

1,883,530 1,224,197
------------------- -------------------

Other income

Government grants (note) — 14,110

Rental income 1,944 1,881

Royalty income — 500

1,944 16,491
------------------- -------------------

Note:
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Notes to the Condensed Consolidated Financial Information
(All amount in Hong Kong dollar thousands unless otherwise stated)
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Notes to the Condensed Consolidated Financial Information
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Notes to the Condensed Consolidated Financial Information
(All amount in Hong Kong dollar thousands unless otherwise stated)

4 SEGMENT INFORMATION (Continued)

The segment assets and liabilities at 30 June 2008 and capital expenditure for the period then

ended are as follows:

Automobile Construction Float

glass glass glass Unallocated Group
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Notes to the Condensed Consolidated Financial Information
(All amount in HonJncial1 Tc
-0.0001 Tw
((All amollarateousands unless otedrwise stion)) 29.045125.85 Tm
/Cs10 c38.9.00502.2001 Tc
031 m
1
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Notes to the Condensed Consolidated Financial Information
(All amount in Hong Kong dollar thousands unless otherwise stated)

8 SHARE CAPITAL

Ordinary

shares of

Number of HK$0.1 Share

Note Shares each premium Total

Authorised:

As at 30 June 2008 and

31 December 2007 2,500,000,000 250,000
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Notes to the Condensed Consolidated Financial Information
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Notes to the Condensed Consolidated Financial Information
(All amount in Hong Kong dollar thousands unless otherwise stated)
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Notes to the Condensed Consolidated Financial Information
(All amount in Hong Kong dollar thousands unless otherwise stated)

13 FINANCE INCOME AND FINANCE COSTS

FINANCE INCOME

For the six months

ended 341June

2008 2007

Interest income on short-term bank deposits 2,571 1,609

Interest income on loan advanced to an associate 415 390

2008 2007
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Notes to the Condensed Consolidated Financial Information
(All amount in Hong Kong dollar thousands unless otherwise stated)

16 EARNINGS PER SHARE (Continued)

DILUTED
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Further information on the Group
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